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EU cohesion fund spend by theme 
2007-2013 

Regional and cohesion policy 

€347bn - 35.7% of total EU budget 

ERDF - €201bn 

ERDF R&D, innovation and 
entrepreneurship - €49.7bn 





Not just about research excellence… 
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6 steps to identifying a Smart 
Specialisation strategy 

1. Analysing the innovation potential 

2. Setting out the RIS3 process and governance 

3. Developing a shared vision 

4. Identifying the priorities 

5. Defining an action plan with a coherent 
policy mix 

6. Monitoring and evaluating 



E-health as a smart specialisation field for Cornwall? 



UK telehealth market 
growth potential? 

Cornwall’s 
commercial niche in 

this market? 



Social innovations are new ideas (products, services and 
models) that simultaneously meet social needs (more 
effectively than alternatives) and create new social 
relationships or collaborations. 
 
(Open Book of Social Innovation, Murray, Calulier-Grice and Mulgan, March 2010) 
 



Smart specialisation – questions for 
the health sector in Cornwall & IoS 

• Critical, quantitative analysis of: 
– Potential growth markets (commercial and social) 
– Niche commercial strengths 
– Knowledge domains 
– Competitive position - benchmarking 

• What actions and investments are needed to develop 
this potential? 

• Quantitative outcomes in terms of jobs and growth 
• Qualitative outcomes in terms of social innovation 
 
Through a process of entrepreneurial discovery 


